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Overview of the Progress in implementation of DGI-3 Workplan

REC 1-3: GHG Emissions Acc Energy Acc and Carbon Footprints
REC 4: Climate Finance

REC 5: Forward Looking Physical and Transition Risk Indicators
REC 6,7: Climate-change related subsidies and expenditures
REC 8: Income, Consumption and Savings Distributions

REC 9: Wealth Distribution

REC 10: FinTech Credit

REC 11: Digital Money

REC 12: Fintech-enabled Financial Inclusion

REC 13: Access to Private and Administrative Data

REC 14: Data Access and Data Sharing
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Activities Completed by the TT Relative to Workplan
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Quarterly View of DGI-3 Implementation

2023 2024
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4

REC 1, REC 2, REC 3: Greenhouse Gas Emissions Accounts, Energy Accounts and
Carbon Footprints

REC 4: Climate Finance

Recommendation:

REC 5: Forward Looking Physical and Transition Risk Indicators
REC 6. REC 7: Climate-change related subsidies and expenditures

REC 8: Income, Consumption and Savings Distributions

REC 9: Wealth Distribution ] ]
REC 10: FinTech Credit | | above 90%
_— complete
REC 11: Digital Money - - -
REC 12: Fintech-enabled Financial Inclusion - - complets
REC 13: Access to Private and Administrative Data - cz;if:a
REC 14: Data Access and Data Sharing, including the Possible Development of an 0-30%
International Microdata Standard complete

* Source: Quarterly survey on the implementation of the DGI-3 Workplan
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DGI-3 Data Availability

A number of economies have started to develop either experimental or official estimates (within and
outside the scope of DGI)

Recommendation | Data Availability

Recs.1-3 « Air emission & Energy Accounts
« FDI & Trade Statistics

Rec. 4 Several economies have started collecting some Green Securities Issuance Data (some collect holdings)

Rec. 5 Methodology & Data Development work in progress

Recs. 6 and 7 Methodology & Data Development work in progress

Rec. 8 Several economies are submitting distributional results on income, consumption and saving to
OECD/Eurostat

Rec. 9 The ECB started publishing results for the euro area and 20 EU-countries earlier this year. Several non-EU
countries are already publishing distributional wealth results on a regular basis (not yet transmitted to 10s).

Rec. 10 Six economies submitted data in the pilot Fintech exercise, one economy disseminates the data

Rec. 11 Some economies compile data on CBDCs

Rec. 12 Some economies compile and disseminate some Fintech-enabled financial inclusion indicators
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DGI-3 Project—Potential Risks—2024 Implementation

Resource Project

Pressures Prioritization Quality Other Timeline

Modified

Rec -3 [ ves

REC 4 B o

recs NS yes

REC 6.7 . ves

rece [ ves

reco [ B ves

REC 10 N S o

REC 1 -
Rec12 [ ves ey
REC 13 R

REC 14 no Low (Unlikely)
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Detalled Feedback

Recommendations 1-14
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REC 1-3: Greenhouse Gas Emissions Accounts, Energy
Accounts and Carbon Footprints (IMF Lead)

> Workshops for Recommendations 1 and 3 in Q1 2024, _ REC1 | REC2 | REC3

Recommendation 2 in 2024Q2.

_ Methodolo
» Main outcomes 2
» Development of the tool that converts data from the Tools v
UNFCCC inventory and/or national data to AEAS R ’
eportin
» Draft Concept Note on Carbon Footprint of Foreign Tergplategs 2 v 4

Direct Investment March 2024
» Methodological framework and compilation guidance

» For REC1&2: System of Environmental-Economic > Project timeline revised:

Accounts (SEEA) > Compilation of FDI statistics, trade
» Still under development for estimating carbon footprints. statistics with additional breakdowns of
> Reporting Templates ownership — 2025 Q2
_ _ » Compilation of carbon footprint
» REC 1&2: Templates for AEAs and EAs (SEEA); estimates by IAG — 2026 Q2
» REC 3: Input data templates for FDI, Trade by > Dissemination of Carbon Footprints —
enterprise characteristics (TEC) available from end 2026
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REC 4: Climate Finance (BIS and ECB Lead)

» Economies are identifying their planned self-commitments for the data
on debt securities

> Survey on compilation practices for climate finance debt securities and _ REC 4
on the methodology for green listed shares to be launched in June
Methodology

Tools

» Main outcomes:
. . - itmen
» Reporting templates with agreed definitions and self commitments Reporting Templates
» Methodological framework and compilation guidance
» The new SNA (preliminary)
» Reporting Templates

» Preliminary reporting templates with agreed definitions available on
debt securities,

» On listed shares work is to be finalized
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REC 5: Forward Looking Physical and Transition Risk Indicators
(IMF Lead)

_ _ REC 5
» Consultation has been completed with the IAG lead

agencies on the draft survey on the concept note. Methodology

» The survey was sent out to participating
economies in June 2024

» The methodological framework and reporting
templates to be drafted after receiving the inputs
on the survey.

Tools

Reporting Templates

» Main outcomes: » Project timeline revised:
> The concept note was drafted and shared with the » Methodological framework, compilation
G20 and participating economies, broad guidance and reporting templates — in 2025 Q2
agreement has been reached on the concept note » Experimental estimates — 2025 Q3

» Compilation of forward looking physical and

and the action plan
transition risk indicators — 2025Q4.
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REC 6 - 7: Climate Change Related Expenditures (IMF Lead)

» Workshop conducted in 2024Q1

» Main outcomes:

» Draft concept notes for recommendations 6 and 7 developed. Methodology

» A Technical Working Group (TWG) was constituted for RECs Tools

6&7, discussed the concept notes and the plan of activities :
& 5 Reporting Templates

» Methodological framework and compilation guidance

» Provisional documents will be available in 2025, final documents
by 2027 after the testing of the provisional framework.

_ > Project timeline revised:
» Reporting Templates

» QObtaining consensus on the definitions
» Preliminary templates are available for REC 6 in DGI concept and the conceptual framework prolonged

note; final templates expected by end of 2026 > Compilation of exp. estimates of climate

> Preliminary templates for REC 7 will be available by 2024Q4 Impacting subsidies and climate
mitigation and adaptation expenditures —
20240418
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REC 8: Income, Consumption and Savings Distributions (OECD Lead)

» Main Outcomes

» The handbook for the compilation of _

distributional results on income, consumption

. . . Methodolo
and saving was published in January 2024 Too) =0
» Meeting focused to ensure first experimental 00l |
results early 2025. Reporting Templates
» Methodological framework and compilation
guidance
» EG DNA Handbook (final) » Project Timeline Revised
» Regional workshops postponed - to 2024H2
> Reporting Templates and 2025H1.

» Compilation and dissemination of
intermediate target postponed to start in
2024Q3- 20250Q1

» Reporting templates available on the OECD
community site (final)
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REC 9: Wealth Distribution (OECD Lead)

» Main Outcomes

» Conducted an exercise to collect micro and macro data that countries
have available for the relevant items and to assess methods to apply

for compiling the results _ REC 9

» Continued discussion on the collection template and methodology,
based on a first set of guidelines developed by the Secretariat. Methodology
Tools

» Methodological framework and compilation guidance

» The draft guidelines available on the OECD community site, an
updated version incorporating final comments to the EG DHW
members expected in summer 2024

Reporting Templates

» Project Timeline Revised

> Reporting Templates » Regional workshops

» Draft reporting templates available on the OECD community site, an postponeo!
A o » The deadline for the
updated version incorporating final comments to the EG DHW . .
members expected in summer 2024 JUSss LSRRI
P from end-of-2024 to the end of
» The template will be further expanded in the coming years to the first quarter of 2025

incorporate additional wealth items that are not yet feasible for 2024.
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REC 10: FinTech Credit (FSB Lead)

» A workshop was organized in 2024Q1
» Annual FSB NBFI monitoring exercise will be launched in June

» Main Outcomes

v

> Definitions and reporting template agreed leletelecy
Tools

» Methodological framework and compilation guidance Reporting Templates

» The update of the statistical manuals is ongoing.
» FSB’s template provides guidance and definitions

» Reporting Templates
» The final reporting templates to be published

» Risk - Fintech credit is very small in some economies, or they don’t have any
reporting system in place — longer time maybe needed to build capacity
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REC 11: Digital Money (IMF Lead)

» The Focus Group has been established to work on reporting templates

» The second workshop was organized during April 30 — May 2

REC 11
» Main Outcomes

» Stock-taking exercise conducted, and discussions on reporting templates Methodology

advancing following the Workshop Tool
0101

» Methodological framework and compilation guidance Reporting Templates
» Upcoming SNA 2025, and BPM7 to be released in 2025.
» STA Compilation Guidance, yet to be finalized

» Reporting Templates
» CBDCs: IMF’s Standardized Report Forms for monetary statistics to be used (data will be sourced from central
bank balance sheets).
» Stablecoins and other crypto assets: no template available
» expected to finalize the reporting templates by 2025Q1

» Risk: different development level of data collection across G20 economies - coverage, and quality of the data will
have to be improved with time.
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REC 12: Fintech-enabled Financial Inclusion (IMF and WB Lead)

» Main Outcomes

» Proposed indicators following the stocktaking survey _ REC 12
are under IAG review and expected to be finalized

during 2024 Methodology
: : Tools
» Methodological framework and reporting templates
drafted and are under IAG review Reporting Templates

» Data Dissemination

» Several countries are publishing data (e.g., Argentina,
Mexico).
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REC 13: Access to Private and Administrative Data (IMF Lead)

» A workshop was organized in January 2024

» Main Outcomes
» Preparation of a concept note outlining the scope of work and deliverables.
» Ataxonomy for private and administrative data was finalized in May 2024.

» The IMF identified the Compilers' Hub as the optimal solution for the knowledge-sharing
platform.

» Work has commenced on designing a dedicated area within the hub to house resources
related to data access and data sharing.

» Risks: The IMF is developing the Compilers' Hub independently of the DGI timeline-the platform
and forum functionalities might not be available by fall 2024, as initially planned.

PEOPLE, PLANET, ECONOMY DELIVERING INSIGHTS FOR ACTION | 17



REC 14: Data Access and Data Sharing, including the Possible
Development of an International Microdata Standard (Eurostat/ECB Lead)

» Updated versions of the task team proposals on data sharing principles, microdata
standards and country commitments were consulted in dedicated sub-groups and through
the task team.

» Eurostat consulted on the data sharing principles one of its dedicated expert groups
» REC 14 task team consulted on its outputs REC13 task team leads.

» Main Outcomes
» Document on Principles on data sharing
» Document on metadata standards
» Questionnaire on the data sharing conditions by countries and by organizations
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Methodological framework and reporting templates status

Methodological .
Co : framework/Comp porting

ilation Guidance Templ

REC 1 f f

REC 2 f f

REC 3 v p

REC 4 P P

REC 5 v

REC 6 v P

REC 7 v

REC 8 f f

REC9 P P

REC 10 P f

REC 11 P P

REC 12 P P

REC 13 v n/a n/a
REC 14 v n/a n/a

f —final, p - preliminary
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Questions?
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