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Climate Finance at the 
Deutsche Bundesbank

ESG data From micro to macro

Security-by-security 
databases



• ‘Sustainability’ identified 
as one of four mega 
trends

• Incorporate climate 
change into monetary 
policy framework

• Strengthen analytical 
capabilities in field 
‘climate change’

• “Klimabericht” (climate-
related disclosures)

Climate Finance at the Deutsche Bundesbank
As part of its overall strategy
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June 2024
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National & 
International initiatives

• Chair of ‘Network for 
Greening the Financial 
System (NGFS)’

• Member of ‘Climate 
Change Forum’ of the 
Eurosystem

• Observer in the 
Sustainable Finance 
Advisory Committee of 
the Federal Government

• Central sustainability hub 
was established

• Sustainable investment 
principles for non-
monetary policy portfolio 

• Banking and financial 
supervision takes 
sustainability-related risks 
into account 

• Reducing own carbon 
footprint

Data & Statistics support the sustainability strategy
Provide reliable data to better assess the impact of climate change on the financial system 

Increase availability and usability of climate-related data

Sustainability at the 
Deutsche Bundesbank

Strategy Business areas



Security-by-security databases
From national to European data
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Centralised Securities Database
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Securities Holding Statistics Database

Direct reporting

• Investment funds
• Debt securities of MFIs
• Monthly
• Sec-by-sec

Commercial data 
providers

• Equity instruments
• Debt securities of 

Non-MFIs
• Monthly
• Sec-by-sec

Direct reporting of own 
holdings

• MFIs, monthly
• Investment Funds, 

monthly
• Insurance Corporations, 

quarterly
• Sec-by-sec 

Reporting of
custodian holdings

• Broken down by sector 
and country of the 
holder

• Monthly
• Sec-by-sec 

Securities Issuances Securities Holdings

CSDB SHS



ESG data in CSDB
Classifications and assurance levels

The CSDB is the reference database for 

securities data of the European System of 

Central Banks (ESCB). It contains information on 

a security-by-security level. From December 

2020 onwards, the CSDB features also some 

ESG attributes (for now, only for debt securities).

CSDB contains information on:

• Green bonds – proceeds used to finance environmental
projects

• Social bonds – proceeds used to finance social projects 

• Sustainability bonds – proceeds used to finance a 
combination of environmental & social projects

• Sustainability-linked bonds – Securities with variable 
components based on pre-defined sustainability

With different „assurance level“:

• Self-labelled – by the issuer in the prospectus

• Second party opinion – verification according to a 
standard

• Certified climate bond – certification by (currently only) 
the Climate Bonds Standard Board
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Sec-by-sec ESG data allows for a wide range of analysis
… in combination with Securities Issued or Holdings Statistics
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Sustainable debt securities held in Germany 
by holder sector (March 2024)
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The ESG criteria are “self-labelled”; Holdings are without securities held by the central bank

Share of ESG 
bonds increased
from 3.2% at the
end of 2020 to
currently 5.8% of 
the total amount 
outstanding 

Sustainable debt 
securities account 
for 7.8% of the total 
debt holdings



From micro to macro
Input sources, indicators, dashboards 
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Reference data

Price data

ESG Data

CSDB
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ESG Indicators/Time Series
(ECB)

Aggregation

Securities Holdings

SHS

ESG Bond Monitor
(Bundesbank)

Dashboard Green Finance
(Bundesbank (Weblink))

Input for statistical products
(BoP & IIP, QSA, …)

DGI-3 Rec. 4 Reporting
(planned, BIS)

Publications & Reports
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https://www.bundesbank.de/en/statistics/sustainability/green-finance-dashboard--862732
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